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Item 1.02. Termination of a Material Definitive Agreement.

On August 4, 2023, Waste Management, Inc. (the “Company”) prepaid in full all borrowings and accrued interest pursuant to its $1.0 billion, two-
year U.S. term loan credit agreement dated May 27, 2022, with the lenders party thereto and Bank of America, N.A., as administrative agent (the “Term
Loan Agreement”). Such amounts were paid using proceeds from the Company’s issuance and sale of senior notes that closed on August 3, 2023.

A summary of the material terms of the Term Loan Agreement are set forth in Item 1.01 of the Company’s Current Report on Form 8-K filed
June 2, 2022 and are incorporated herein by reference.
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