
+“Adjusted” measures and free cash flow are non − GAAP financial measures that management believes can supplement investors’ understanding of operating results.
Please see our press release at investors.wm. com for a discussion of these measures and related reconciliations to GAAP.

*Operating EBITDA is defined as income from operations before depreciation and amortization. These measures may not be comparable to measures presented by
other companies.

All statements regarding future events, performance, earnings and free cash flow (including 2019 guidance) are forward looking statements. You should 
𝑣𝑖𝑒𝑤 𝑡ℎ𝑒𝑠𝑒 𝑠𝑡𝑎𝑡𝑒𝑚𝑒𝑛𝑡𝑠 𝑤𝑖𝑡ℎ 𝑐𝑎𝑢𝑡𝑖𝑜𝑛, 𝑎𝑠 𝑎𝑐𝑡𝑢𝑎𝑙 𝑟𝑒𝑠𝑢𝑙𝑡𝑠 𝑚𝑎𝑦 𝑏𝑒 𝑚𝑎𝑡𝑒𝑟𝑖𝑎𝑙𝑙𝑦 𝑑𝑖𝑓𝑓𝑒𝑟𝑒𝑛𝑡. 𝑃𝑙𝑒𝑎𝑠𝑒 𝑠𝑒𝑒 𝑡ℎ𝑒 𝑂𝑐𝑡. 22, 2019 𝑝𝑟𝑒𝑠𝑠 𝑟𝑒𝑙𝑒𝑎𝑠𝑒 𝑎𝑡 𝑖𝑛𝑣𝑒𝑠𝑡𝑜𝑟𝑠. 𝑤𝑚. 𝑐𝑜𝑚 𝑎𝑛𝑑 𝑡ℎ𝑒
𝐶𝑜𝑚𝑝𝑎𝑛𝑦’𝑠 𝑚𝑜𝑠𝑡 𝑟𝑒𝑐𝑒𝑛𝑡 𝐹𝑜𝑟𝑚 10− 𝐾 𝑎𝑛𝑑 𝑠𝑢𝑏𝑠𝑒𝑞𝑢𝑒𝑛𝑡 𝐹𝑜𝑟𝑚 10 − 𝑄𝑠 𝑓𝑖𝑙𝑒𝑑 𝑤𝑖𝑡ℎ 𝑡ℎ𝑒 𝑆𝐸𝐶 𝑓𝑜𝑟 𝑖𝑛𝑓𝑜𝑟𝑚𝑎𝑡𝑖𝑜𝑛 𝑎𝑏𝑜𝑢𝑡 𝑟𝑖𝑠𝑘𝑠 𝑎𝑛𝑑 𝑢𝑛𝑐𝑒𝑟𝑡𝑎𝑖𝑛𝑡𝑖𝑒𝑠 𝑎𝑝𝑝𝑙𝑖𝑐𝑎𝑏𝑙𝑒 𝑡𝑜 𝑜𝑢𝑟 𝑏𝑢𝑠𝑖𝑛𝑒𝑠𝑠.

𝐀𝐥𝐥 𝐜𝐨𝐦𝐩𝐚𝐫𝐢𝐬𝐨𝐧𝐬 𝐚𝐫𝐞 𝐰𝐢𝐭𝐡 𝟐𝟎𝟏𝟖 𝐐𝟑.
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